LIST OF PLAYERS

1. Archer Daniels Midland Decatur, Illinois Ed Harjehausen
(ADM)
2. ADM Ingredients Kent, England Dirk Bok
3. CBI Producers Group Various Gasohol/Jamaica Ethanol
(JEPCO)/LAICA/Man/Petrojam/WPI
4. ED & F Man Alcohols London, England Jeff Tuite
5. European Union (DG VI) Brussels, Belgium | Rudy Van der=Stappen, Russell Mildon
and Alexander Tilgenkamp
6. Gasohol El Salvador Gerry Balzaretti Kriete
7. IOP Associates Gainesville, VA George Fitch
8. LAICA/Hogan & Co. Costa Rica Herbert Wolf/Tony Hogan
9. Petrojam Jamaica Byron Shirley
10. Regent International/ Brea, California/ Dick Vind
Western Ethanol Co. El Salvador Doug Vind
(WEC)Y/
Western Petroleum

Importers (WPI)




‘Westem Ethanol

Company LLC

Memo

To: Herbert Wolf J
Frome Doug Vind 5%
pate: September 29, 2000

pages: 2+ 3

e Sales Opportunity — REQUIRES IMMEDIATE ATTENTION / RESPONSE

Further to our telephone conversation of today, | am writing to inform you of the
details of a sales opportunity for LAICA’s anhydrous alcohol. In order to participate
in this opportunity, | must hear back from you by no later than close of business

on Tuesday October 2™,

British Petroleum (“BP") has scheduled an on-line reverse auction to be conducted
via the intemet next week. They are requesting pre-qualified ethanol suppliers to bid
on supplying product into the Ohio and Washington State markets beginning
November 2000 and running through January 2001. We are interested in bidding to
supply a portion of the volume requested into Washington State. This Lot is broken
into partial supply percentages of 10,25,50 and 100%. The total volume requested
for Washington State is 9,600,000 gallons over the 3 month period.

| am specifically recommending that LAICA consider committing to this reverse
-auction the 38,000 HL it has scheduled to receive from Europe. | believe this
feedstock will arrive Costa Rica sometime during the month of November and be

available for delivery into the US in December.

The delivery of denatured ethanol to BP into Washington State can only be made by
either Railcar or Barge. Direct deliveries of undenatured ethanol cannot be
accepted. For this reason, WEC is prepared to source railcars of domestic ethanol
in order to supplement the volume coming from LAICA. This would allow us to bid on
up to 25% of the requested volume, for a total of 2,400,000 gallons. We are also in
discussion with Man with regard to their participation for a small piece of this

business.

181%



| expect _Hi_a;pe_ Eﬂfinning bid for the 25% volume will be somewhere in the upper
§1.30's fo low $1.40's. We are prepared to stop bidding should the price drop below

$1.38 per gallon. As | mentioned above, the delivery mode into Washington State
allows for only barge or railcar. In view of this, it will be necessary to first discharge
and denature the imported ethanol. We then will schedule a barge to transport the
denatured ethanol to BP's terminal in Seattle. | am in the process of verifying the
barging, terminaling and denaturing costs but | have been given a range of $.03 -
$.04 per gallon. | should have this information on Monday.

| believe that the BP “Request for Quotation” presents a very good sales opportunity
for LAICA’s anhydrous alcohol. However, in order to participate in the on-line
auction, WEC needs to receive LAICA's commitment to supply the 38,000 HL. We
must obtain LAICA’s commitment to this program by no later than close of

business next Tuesday.

For your guidance, | have enclosed a listing of the Lots to be included in the
Reverse Auction. As you will notice, we will be required to participate in a “Qualifying
Round” of bidding on Wednesday September 3" This will enable us to move on to
the competitive bidding event scheduled for Friday September 5™,

| greatly appreciate your presenting this proposal to your Board of Directors on
Monday. | will be in my office and be prepared to answer any further questions

regarding this matter.
Best redards,

Douglas/Vind

® Page 2
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REGENT INTERNATIONAL

Sent Via Fax

November 20, 1995

TO: Dick Bok
ADM Ingredients
FROM: Dick Vind

a

Finally received a phone call from Tuite at 3:30 PM PDT USA. Jeff stated he had at last been successful
in talking to the Kriete’s and they have agreed to split the tender with us.

Jeff's only reservation was that Kriete insisted that Man be the purchaser of the tender. In order to avoid a
“show down” or bidding contest, I agreed to this request.

Therefore, Man will be bidding on the 75,000 hi out of France at a price of 5.02. I would suggest that
ADM underbid at a price of 4.85. This will serve as a safety net in the event Man’s bid is rejected for any
reason. As a remunder, bids are due 1n this Thursday, November 23.

With regards to the sharing, I made it explicitly clear to Jeff that we (ADM & Western) would be
purchasing the product FOB Port-la-Nouvelle from Man on a totally transparent basis. We would then
assume responsibility for our own shipping which presumably we would be able to coordinate jointly in the

future.

I would suggest you contact Tuite tomorrow at your convenience to confirm and request a signed
agreement between both parties in order to assure compliance with this accord.

Best regards,

/yw

910 E. BIRCH STREET  PO. BOX 1400 « BREA, CALIFORNIA 92622 - (714) 890-3333  FAX: (714) 660-0418



Date: June 7. 1996 /
To: Dick Bok via fax

From: Dick Vind

Subiect EU Wine Alcohol Tender Due date June 24
This will confirm thg ADM Wil be bidding 5.9 ecu  Spanish tender (194-96) and
somewhat less, (say 5.75) on Italian tender (195-96)

[ assume you have discussed with Man, and that all 1s OK. Please call if this 1s not

the case

Hope all 1s well

Best regards,
"

Dick

cc: Doug Vind



REGENT INTERNATIONAL

MEMORANDUM
Sent Via Fax
217/424-5978 March 18, 1992
TO: Ed Harjehausen
Archer Daniels Midland Co.
FROM: Doug Vind

Per our previous discussion, I have prepared a price and cost comparison
demonstrating the sensitivity of the proposed bid price options and the
resulting ''out turned" finished ethanol costs FOB Acajulta, El Salvador.

FOB COST CALCULATION

Bid Price (ECUs) 4.2 4.3 4.4
Per Hectoliter

Bid Price .2336 .2392 L2448
($ per gallon)

Fobbing .1700 .1700 .1700
Ocean Freight (in) .1350 .1350 .1350
Inland Truck Freight (in) .0147 L0147 .0147
Raw Material Cost .5533 .5589 .5645
Processing Costs .3800 .3825 .3850
FOB Value Plant .9333 L9414 . 9495
Inland Truck Freight (out) .0147 .0147 L0147
FOB Cost Port (Acajulta)  .9480 .9561 .9642

<319
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Page 2
Price & Cost Comparison

March 18, 1992

VALUE ADDED CALCULATION

Direct Costs .3450 L3475 .3500
Divided By FOB Val. Plant .9333 .9414 .9495
36.97 36.97 36.97

Value Added

Ed, as the previous example illustrates, a .l ECU per hectoliter change in our
bid price results in approximately a $.008 per gallon change in total FOB out
turned value. For purposes of this analysis, I have targeted a value added
percentage of 36.97Z. This percentage should be adjusted to reflect our mutual
comfort level in order not to jeopardize duty free qualifications. As one
further observation, please note the difference between "processing costs" and
"direct costs". This difference results from customs guidelines limiting only
certain types of costs as "direct" and applicable to the Value Added

calculation.

Recommendation: In reviewing the three lots being offered by the EC for this
tender, I suggest we bid "competitively™ on lot number 77 and submit Jower
priced bids on lots 75 and 76 as "back up" bids in the event other potential
purchasers fail in their attempt to secure these two lots.

I recommend our bid price on lot number 77 should be 4.15 ECUs per hectoliter.
I recommend our bid price on lots number 75 and 76 should be 4.10 ECUs per

hectoliter each.

As you are aware, our bids must be formally submitted by Friday, March 20, 19972
It will, therefore, be necessary to communicate this pricing information to your
office in London by our close of business on Thursday.

Please give me a call with your recommendations after you have reviewed this

memo.

Regards,

2911
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PETROJAM UMMED

¥ MARCUS GARVEY DRIVE, P.0. BOX 241, KINGSTON, JAMAICA
Cable Address: Petrojam 2119, Tel: (809) v23-801 i-J/’ZJ47‘OYIYZJ~Gl)bll, Faz: (829) 923-5698

May @8, 1992

IOP Assoclatas ing,
418 Deooran Drive
Gainsvilie, Virginia 22085

U.S.A.
ATTN: Mr., Qeorga Filtch

Dear Sirs:

Ra: Aprii 30 Meeting In Mlam| between Rspresentatlvea of Regant
=)

1 trlea getting you by phone to discuss your May 2 ieteer which
contained mattars discussed at the subject meeting. for PUrposses
of clarification, We wish to state the concliusions that Petrojam
understcod frem the dlacussions:

Those wera:

The meeting was wcrthwhiie anag constructive ang estap-
lished a basls for a relationsnhip based on O%oparation,

trust and respect,

*

+ The proposal to form a ccunc!! or ftorma) a3soclatlion of
CB| ethano! broducera was rejected on the baasigy that suycn
an assocliation would not be ApPropriate at this time,.

+ Agreement was _ reached with ragard o 2ooperation on
matters related to the EC tenders And bidding,

+ Each CBI progucar woula continue ¢o maintaln [ty ;.
dividual contact with tne Commiagion,

+ More Information was needed ro the status or Troplcana,
the QATT nNegotlations, the 8lleged 4. Mmititon ML oo
aicohol that MAy be avaiiap)e In Rurope, the amount ¢o-
aicohol GvR)iable to the EC ¢tor tendoring fop 1883 ang
1994 and the 35X vaiue aAdded criterig required gn sgicong;
imports Into the U.8.A.

+ We wi)) continue to ghare Information and cooperate gn
areas of mutuat Intereet on an Informa; bas!s,

DIRECTORS: Colin Campbell, Noel daCogra (Chdiman), Femapgo dePsnalto, ILS. Pens N "l
. Dr. Vincent lawrence, Mry Andres Nembhard, GCodfrey Peckin, Dcrri:; Wﬂ:mn. Karl Jame,

8695 €765 &@g»ql
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As Slsoussed, |t was Peotrojam’s Position that loint repre-
sentations or Joint communiques hould pe avoidad, exCept .
8pecifla areas of mutua) Intorest where there was thne oxglic. t

agreement of each of the cB) Producers,

We would Juggest alaso that any correapcndencc betwesn ourseives
b Iimited to the cBi Producers to avold the RO3I3IDIIIty op
mlaunderatlndlnga or mlalntorprotatlon

In the RProcess or S8eking furtner Information Qr some

ldentitieqg €urln9 our mseting anag wa ook forwara to
Sharing this wlth you as WO move ctowarg taking a POsition gn
them. In  th)s regara, we ook forwara to recalv1nq data on the
ded criter|a that Dick ving proemisea to Rrov.ce,

Petrojam s
of the areas

urabie occassion meeting with Soth you and

It was Indeea a Pleas
mutuaiy beneficial relation-

Olck Ving ana we |ook forwara To a
sShip In the future,

Tours very try)y,
PETROJAM LiMITED

ran riay
Ethanai Coordinpatar

BCs:mp

Copy to: wmr, A. Hogan - Hogan & co.
Mr. R. vipnga - Regent Inty,

Page -1
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E D & F MAN ALCOHOLS

FAX TRANSMISSION FORN

l
To Reqert International Brea Fax No.
010171493500418
attn. Mr Dick Vind
From Jeffrey Tuite
Cate 13th Mery 1993
Cory =
No. of pages to follow @ -

Fl Salvadar

Onmadayeveningltalkedtotbexrietsanihereiswhatwas
said.

the case and that if they could persuade the Camission to
call five lots next time we would suppart them.

Insxmuaryxrieteispreparedtostzyawayfmthwetaﬂers

to make available a straight 500,000 gallons sale (preferrably
750,000 !) without strings amd I feel this will mend things.

Sugar Quay Lowcr Thames Street Loodon ECIR 6DU
Td 071-285 3000 Telcx 335431 epeman G Fax 071-338 0623
Sorwxrvi m Englead Mo 257T0T7
A oy of U G D & F Mea Cray

A SN AT Nt e Ve

STOHNDTY NVH PLLO L98 TLO IVd Vpeg:iet



Can I please have your agreement to do this. I already have Tony's
agreemg'lt- Natirally Man will seamre AIM's P Bord risk for this

sale.

I talked to Gearge Fitch in Brussels today who is suffering the
usual frustration ane gets in Brusséls. He had little to add

to your fax of yesterday.

I will call you latter when I get home.

Best Regards

5447
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JOP Associates

Mr George Fitch

Good Day

Very many thanks for your fax today.
A couple of coaments without to mich thought.

Firstly it may suit us to take all the alcohol at one go- It

seezrsthatwecznfindarnlghstomgeeitharintheCaribbean

crazropetoma‘tx:hthetask.lmxldsuggastthatitnaybe
i 1eatanxropeanoiltezmimltohavethealcd)ol

thatByronhasidem:ifiedsanestmgeinthecarihbeanandwe
Jocked at the Bahamas but the price was extortionate. naturally it
wculdbebettertotrytonegotiamtheliftingsbetweennodarﬂ
July ‘95£ranaoostpointofveiwmtweomldmakeag$m'earxi
ranoveagoodcmn'ﬂcstraightawaybe@useweallpmbablymntto
gear up for supplies for the rest of ~94 anyway. We must also bear
i.nminithatmanustpushforthenormalsalasinadditiontome
3.5m. Allinallwecouldhavetoshipsmminoneyearardthat‘s
why I"m convinced that Israel will get 1m at least.

Regardin;thepointonmyingasacmuphowdoweoperatethe
mechanics of this ? Do we set up ~CBI Group Burope Limited™
which makes a bid, is equally owned by all the players and has
subcontracts with each of the players to supply alcohol ?  How
wouldsudxacmpanybefurﬁed?mwouldplacetheborﬂs,weare
talking USD 95m ! The cost ard fobbing cames to another USD 35m.
Then theres financing ! This is only the 3.5 remember. I think
our company would consider funding the operation if invited but
of course on commercial terms. My opinion is that to have one
ompanyt:obidwouldbetotransparentformemarﬂwould

Sugar Quay Lower Thames Simat London EC3R 6DU
Tel 071-285 3114 Telex 885431 EnpMan ¢ Fax 071-8367 0774
R gisicd in Engiaad No 2677807
Aoy of Ux E N A F Mn Growp
A driamo of 50 & F Mem Liqua Prochurte Lo

STOROJTY NVR pLLO L88 TLO XYVd CC:OT %8
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give them a legal problem so we may have to go back to a couple
of Didders or bioding in the usual way. Certainly we could push
For irterchancebiliby botween Fast coast and kest coast to |
facilitate swapping etc..

Certainly I think it’s vital to tie the deal up so that we do not
attract more Caribbean players into the business at the last
mcxvent.

In terms of price the EU have to understard that the costs of this
operatian will be greater than our normal costs and this will
impact an the price. On the other hand we ackolwedge that they will
give us searrity of supply. Fortunatly, ar unfortunatly, depending
onycurveiw,weareinthepitsoftlwtsmaxketatthemcmentard
this is probably a good time to negotiate the price based on the
current market amd the idea of a formula would be difficult for us
+5 work if the EU want lifting within say twelve months.

I m afraid these are not constructive thoughts, just first thoughts
along obvious lines and I will be back with more !

Incidently, it would be better to have the meeting with Cammission
in the middle of the week ie 3rd March. This gives us more time to
travel, get organised and meet prior to the EU.

Best Regards

3420



REGENT INTERNATIONAL

Sent Via Fax

April 6, 1994

MEMORANDUM

TO: DICK BOK
FROM: RICHARD VIND
SUBJECT: CBI TENDERS

I appreciate your quick response. Given the politics in the EU.

I agree we should prepare "bids as usual".

As mentioned in our conversation this AM, I will have pPrice
information for you on or before April 14.

My travel plans now are to go to Europe the week of April 18.
Meetings in Brussels probably 19/20.

I will not know my exact travel plans until probably April 12 so
I will communicate my itinerary along with pricing information
prior to April 14 to your office.

Best regards,

.f/..-f'i _jl .".."r,'/M_x-"""

910 Z. 3IRCH STREET « 20 30X 1400 « 3REA. CALIFCRNIA 92622 « (714) 990-3333 « FAX: (714) 550-0418

3397
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day, Jul 13,1998 ‘ .
Monday, July Western Petroleum

Importers Inc.

Fax

To: Jeff Tuite From: Doug Vind

Fax: 44-1-71-285-3655 Pages: 1

| had hoped to hear from you today regarding the situation that has developed in the
Northwest. You can imagine my surprise and disappointment today to learn that the
«deal’ | have been discussing with you for the past several weeks involving the
shipment out of Costa Rica and El Salvador had already been concluded last week.
You can also imagine my embarrassment with my customer when | called them
today to firm up the transaction only to leam that they had been offered product

which | had been previously told was not available.

My current frustration with the recent sequence of events is matched only by the
humiliation of relying on what was indicated as timely and accurate information,
representing that information as fact, and having my credibility at risk when the

“facts” changed.

As you are aware, | have been actively working with your office in seeking a vessel
to accommodate the delivery of both parcels. Because the sale was to involve a
direct contract between Man and the customer, | revealed the targeted value for the

roduct to you for your CONcurrencs, which you provided. Late last week | attempted
to reach you several times to discuss This matier but did not receive the benefit of a
retumn call. As it tums out, you had already concluded this transaction but elected
not to inform me. A simple call would have saved me from looking foolish today.

At this point | need to reconfirm your commitment to providing the 800,000 gallons
out of El Salvador in a joint shipment sometime on or after mid August. As | have
already actively represented this volume as available for delivery, | would prefer to
avoid a repeat of today’s confusion in the event you have made other unilateral

arrangements.

Additionally, | wish to discuss this entire situation with you in greater detail in order
to try and understand exactly how things got off track. Please call me at your

soonest opportunity.

4795



Date: November 13, 1995
To: George Fitch
From: Dick Vind

Subject: DGVT “Doublespeak™

Please review the enclosed articles from a recent [October 20, 1995] issue of Agra Europe Magazine.

This article seems to completely refute Alex’s comments made to us at our meeting of last week. Although
the lead paragraph is not easily readable because the fax machine “ate’ it, what it says is that The
Commission is increasing the amount of compulsory distillation for this coming year [1995-96] versus last
year [1994-95] by 137,000 HL. Although small, it nonetheless is a definite increase, and shows that the
total amount of alcohol to be distilled via compulsory distillation for the three primary countries of [taly,
Spain and France for this coming year will be a total of 5,400,000 HL.

It must be further noted that this year’s total wine production for these three countries is estimated to be
131,900,000 HL versus last year's 130,927,000 HL. With compulsory distillation being 4% of the total, if
you take the total EU wine production of 155,400,000, this means that a total of 6,216,000 HL will be

available for EUstocks this coming year.

It is apparent that there will continue to be significant overproduction in the EU for years to come, in that
the Commission’s efforts to reduce production have failed.

On a related matter, I have reviewed your memo to the CBI group. Your suggestion on opening up future

tenders to avoid the GATT lumuts are troubling unless we couple it with some type of end-use restriction.
This is because, as you can also ses from the second article, notwithstanding what Tuite said at the
meeung, it appears that the Brazilians will be back into the market in a big way next year. Unless we place
some type of restriction on end-use, they'll easily outbid us for the enure EU cutput.

What happened to our ¢r3-use language we discussed with Olsen last year?

I would appreciate your investigating these matters as soon as possible and giving me the benefit of your
thoughts. Also, [ want to report the results of my meeting with the SENPA folks.

PV
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